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 HOUGHTON-PORTAGE TOWNSHIP SCHOOL DISTRICT  

 BOND PROPOSAL 

Shall Houghton-Portage Township School District, Houghton County, Michigan, borrow the sum 

of not to exceed Twenty-Three Million Dollars ($23,000,000) and issue its general obligation 

unlimited tax bonds therefor, in one or more series, for the purpose of: 

erecting, furnishing, and equipping a new early childhood center and 

an addition to the elementary school; remodeling, furnishing and 

refurnishing and equipping and re-equipping school buildings; 

acquiring, installing, equipping and re-equipping school buildings 

for instructional technology; and acquiring, preparing, developing, 

improving and equipping playgrounds and sites? 

The following is for informational purposes only: 

The estimated millage that will be levied for the proposed bonds in 2025, under current law, is 

0 mill ($0.00 on each $1,000 of taxable valuation). The maximum number of years the bonds of 

any series may be outstanding, exclusive of any refunding, is thirty (30) years. The estimated 

simple average annual millage anticipated to be required to retire this bond debt is 2.77 mills ($2.77 

on each $1,000 of taxable valuation). 

The school district expects to borrow from the State School Bond Qualification and Loan Program 

to pay debt service on these bonds. The estimated total principal amount of that borrowing is 

$225,750 and the estimated total interest to be paid thereon is $630,184. The estimated duration 

of the millage levy associated with that borrowing is 6 years and the estimated computed millage 

rate for such levy is 9.64 mills. The estimated computed millage rate may change based on changes 

in certain circumstances. 

The total amount of qualified bonds currently outstanding is $16,295,000. The total amount of 

qualified loans currently outstanding is approximately $5,813,594. 

(Pursuant to State law, expenditure of bond proceeds must be audited and the proceeds cannot be 

used for repair or maintenance costs, teacher, administrator or employee salaries, or other 

operating expenses.) 
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PQ 2025
$4,300,000

HOUGHTON-PORTAGE TOWNSHIP SCHOOL DISTRICT
2025 SCHOOL BUILDING AND SITE BONDS

BOND SIZING SCHEDULE
ESTIMATED BOND ISSUANCE COSTS
Bond Discount 1.000% $43,000 ESTIMATED OTHER COSTS
Bond Insurance 0 Reimbursable Election Costs $10,000
Bond Attorney Fee 24,380 Capitalized Interest 0

Financial Consultant Fee 23,050 Other 0
Credit Rating 14,500 TOTAL OTHER COSTS $10,000
Qualification of Bonds 5,000 BOND SIZING
Official Statement Printing & Mailing 2,500 Total Bond Issuance and Other Costs $125,840
Notice of Sale Publication 1,600 Total Project Expenditures 4,235,244
Treasury Filing Fee(s) 860 Total Project, Issuance & Other Costs 4,361,084
Auditor's Consent Fee 0 Less Original Issue Premium 0
Paying Agent Upfront Fee 500 Less Estimated Construction Fund Earnings (61,084)
Municipal Advisory Council Fee 450 Less Other Adjustments 0
TOTAL BOND ISSUANCE COSTS $115,840 AMOUNT OF BOND ISSUE $4,300,000

PROJECT FUND DRAWS AND EARNINGS SECTION
Estimated Expenditures Average Life = 0.57 years

Date
Project 

Expenditures
Issuance & 
Other Costs Totals Month Payout %

Project Fund 
Balance

Estimated 
Interest Rate

Projected 
Interest Earned

Mar 25 $4,300,000
Mar 25 $282,350 $125,840 $408,190 1 9.36% 3,891,810 2.50% $8,108
Apr 25 282,350 282,350 2 15.83% 3,617,569 2.50% 7,537

May 25 282,350 282,350 3 22.31% 3,342,756 2.50% 6,964
Jun 25 282,350 282,350 4 28.78% 3,067,370 2.50% 6,390
Jul 25 282,350 282,350 5 35.26% 2,791,411 2.50% 5,815

Aug 25 282,350 282,350 6 41.73% 2,514,877 2.50% 5,239
Sep 25 282,350 282,350 7 48.21% 2,237,767 2.50% 4,662
Oct 25 282,350 282,350 8 54.68% 1,960,079 2.50% 4,083
Nov 25 282,350 282,350 9 61.15% 1,681,813 2.50% 3,504
Dec 25 282,350 282,350 10 67.63% 1,402,967 2.50% 2,923
Jan 26 282,350 282,350 11 74.10% 1,123,540 2.50% 2,341
Feb 26 282,350 282,350 12 80.58% 843,532 2.50% 1,757
Mar 26 282,350 282,350 13 87.05% 562,939 2.50% 1,173
Apr 26 282,350 282,350 14 93.53% 281,763 2.50% 587

May 26 282,350 282,350 15 100.00% 0 2.50% 0
Jun 26 0 0 16 100.00% 0 2.50% 0

$4,235,244 $125,840 $4,361,084 $61,084
NT/spw

PQ Houghton-Portage 6.12.2024 PQ 2025 Sizing 6/12/2024 3:49 PM



PQ 2026
$18,700,000

HOUGHTON-PORTAGE TOWNSHIP SCHOOL DISTRICT
2026 SCHOOL BUILDING AND SITE BONDS

BOND SIZING SCHEDULE
ESTIMATED BOND ISSUANCE COSTS
Bond Discount 0.750% $140,250 ESTIMATED OTHER COSTS
Bond Insurance 0 Reimbursable Election Costs $0
Bond Attorney Fee 43,831 Capitalized Interest 0

Financial Consultant Fee 40,570 Other 0
Credit Rating 25,500 TOTAL OTHER COSTS $0
Qualification of Bonds 7,600 BOND SIZING
Official Statement Printing & Mailing 2,500 Total Bond Issuance and Other Costs $264,001
Notice of Sale Publication 1,800 Total Project Expenditures 18,884,621
Treasury Filing Fee(s) 1,000 Total Project, Issuance & Other Costs 19,148,622
Auditor's Consent Fee 0 Less Original Issue Premium 0
Paying Agent Upfront Fee 500 Less Estimated Construction Fund Earnings (448,622)
Municipal Advisory Council Fee 450 Less Other Adjustments 0
TOTAL BOND ISSUANCE COSTS $264,001 AMOUNT OF BOND ISSUE $18,700,000

PROJECT FUND DRAWS AND EARNINGS SECTION
Estimated Expenditures Average Life = 1.22 years

Date
Project 

Expenditures
Issuance & 
Other Costs Totals Month Payout %

Project Fund 
Balance

Estimated 
Interest Rate

Projected 
Interest Earned

Jun 26 $18,700,000
Jun 26 $629,487 $264,001 $893,489 1 4.67% 17,806,511 2.00% $29,678
Jul 26 629,487 629,487 2 7.95% 17,206,702 2.00% 28,678

Aug 26 629,487 629,487 3 11.24% 16,605,892 2.00% 27,676
Sep 26 629,487 629,487 4 14.53% 16,004,081 2.00% 26,673
Oct 26 629,487 629,487 5 17.82% 15,401,267 2.00% 25,669
Nov 26 629,487 629,487 6 21.10% 14,797,449 2.00% 24,662
Dec 26 629,487 629,487 7 24.39% 14,192,624 2.00% 23,654
Jan 27 629,487 629,487 8 27.68% 13,586,791 2.00% 22,645
Feb 27 629,487 629,487 9 30.97% 12,979,948 2.00% 21,633
Mar 27 629,487 629,487 10 34.25% 12,372,094 2.00% 20,620
Apr 27 629,487 629,487 11 37.54% 11,763,227 2.00% 19,605

May 27 629,487 629,487 12 40.83% 11,153,345 2.00% 18,589
Jun 27 629,487 629,487 13 44.11% 10,542,446 2.00% 17,571
Jul 27 629,487 629,487 14 47.40% 9,930,530 2.00% 16,551

Aug 27 629,487 629,487 15 50.69% 9,317,593 2.00% 15,529
Sep 27 629,487 629,487 16 53.98% 8,703,635 2.00% 14,506
Oct 27 629,487 629,487 17 57.26% 8,088,654 2.00% 13,481
Nov 27 629,487 629,487 18 60.55% 7,472,648 2.00% 12,454
Dec 27 629,487 629,487 19 63.84% 6,855,615 2.00% 11,426
Jan 28 629,487 629,487 20 67.13% 6,237,553 2.00% 10,396
Feb 28 629,487 629,487 21 70.41% 5,618,462 2.00% 9,364
Mar 28 629,487 629,487 22 73.70% 4,998,339 2.00% 8,331
Apr 28 629,487 629,487 23 76.99% 4,377,182 2.00% 7,295

May 28 629,487 629,487 24 80.28% 3,754,990 2.00% 6,258
Jun 28 629,487 629,487 25 83.56% 3,131,761 2.00% 5,220
Jul 28 629,487 629,487 26 86.85% 2,507,493 2.00% 4,179

Aug 28 629,487 629,487 27 90.14% 1,882,185 2.00% 3,137
Sep 28 629,487 629,487 28 93.43% 1,255,834 2.00% 2,093
Oct 28 629,487 629,487 29 96.71% 628,440 2.00% 1,047
Nov 28 629,487 629,487 30 100.00% 0 2.00% 0
Dec 28 0 0 31 100.00% 0 2.00% 0

$18,884,621 $264,001 $19,148,622 $448,622
NT/spw

PQ Houghton-Portage 6.12.2024 PQ 2026 Sizing 6/12/2024 3:49 PM



HOUGHTON-PORTAGE TOWNSHIP SCHOOL DISTRICT
COUNTY OF HOUGHTON, STATE OF MICHIGAN

Taxable Value History
2024 EPP is estimated

Exempt Adjusted
Levy Taxable Personal Adjusted T.V. T.V. 5 Year 20 Year
Year Value Property Total Change Change Average Average
2024 $312,960,158 $4,092,346 $317,052,504 6.39% 6.30% 5.55% 4.02%
2023 294,158,207 4,092,346 298,250,553 5.98% 6.19% 5.06% 3.96%
2022 277,566,168 3,304,255 280,870,423 6.72% 6.39% 4.47% 3.78%
2021 260,091,807 3,899,630 263,991,437 4.11% 4.03% 3.69% 3.72%
2020 249,815,702 3,946,534 253,762,236 3.22% 4.85% 3.38%
2019 242,025,582 0 242,025,582 3.85% 3.85% 2.80%
2018 233,045,245 0 233,045,245 3.21% 3.21% 2.69%
2017 225,788,548 0 225,788,548 2.51% 2.51% 2.64%
2016 220,265,974 0 220,265,974 2.48% 2.48% 2.57%
2015 214,927,940 0 214,927,940 1.94% 1.94% 2.47%
2014 210,835,555 0 210,835,555 3.32% 3.32% 2.20%
2013 204,061,397 0 204,061,397 2.95% 2.95% 2.57%
2012 198,214,622 0 198,214,622 2.14% 2.14% 2.61%
2011 194,055,972 0 194,055,972 2.00% 2.00% 3.51%
2010 190,243,224 0 190,243,224 0.60% 0.60% 4.75%
2009 189,111,717 0 189,111,717 5.16% 5.16% 5.52%
2008 179,824,848 0 179,824,848 3.12% 3.12% 5.53%
2007 174,384,064 0 174,384,064 6.68% 6.68% 5.39%
2006 163,462,720 0 163,462,720 8.20% 8.20% 5.12%
2005 151,067,933 0 151,067,933 4.41% 4.41%
2004 144,682,926 0 144,682,926 5.21% 5.21%
2003 137,517,055 0 137,517,055 2.43% 2.43%
2002 134,258,239 0 134,258,239 5.34% 5.34%
2001 127,446,943 0 127,446,943

PQ Houghton-Portage 6.12.2024, TV History 6/12/2024, 3:49 PM



3881, Page 3

Enrollment Projections

31110

Complete this form after acquiring an enrollment projection report from an approved enrollment projection provider.

Official enrollment projections should be based on the most recent fall membership count.

Prepared By Shannon Finnila - Integrated Designs, Inc.

Source Michigan Alliance for Student Opportunity

Explanation of Method Selected

Subtotals by Grade: 
2023/2024 2028/2029 (Col 4 - Col 3) / Col 3

Grade 

Preceding   

5-Year 

Enrollment

Current  

Enrollment

Projected 5-Year  

Enrollment

Pojected 

Enrollment  

Change (%) 

1 2 3 4 5

K 112 110 -1.79%

1 102 93 -8.82%

2 108 97 -10.19%

3 114 99 -13.16%

4 107 104 -2.80%

5 111 108 -2.70%

6 116 122 5.17%

7 120 126 5.00%

8 110 133 20.91%

9 128 130 1.56%

10 123 135 9.76%

11 120 132 10.00%

12 107 133 24.30%

Total 1,409 1,478 1,522 2.98%

Houghton-Portage Township School District

Method 5

Non-general ed student count should not be included in the general ed student count listed above unless 

discussed with and determined by your enrollment service provider.



3881, Page 4

Project Sheet

Project No. 1

Proposal #: Series 1 Series 2 Series 3 Series 4

Construction Cost Per Square Foot
New Stand-Alone Construction Square Ft 25,000 Cost per Sq Ft  $                            350 

New Addition Square Ft. Cost per Sq Ft

1. 2. 3.

Estimated Cost of Proposed Construction Project
Column1 Proposal/Series 1 Proposal/Series 2 Proposal/Series 3 Proposal/Series 4 Total

New Construction 8,750,000 8,750,000

Remodeling 0

Construction Contingencies 934,000 934,000

Instructional Technology 1,000 1,000

Loose Furnishing/Equipment 1,000 1,000

Buses 0

Site Work 590,000 590,000

Site Acquisition 400,000 400,000

Architectural Fees and Costs 717,976 717,976

CM Fees and Costs 718,180 718,180

Estimated Costs 400,000 11,712,156 0 12,112,156

Certificate by Registered Architect

6/13/2024
Signature Date Firm Name and License Number

906.228.4480
Printed Name E-mail Address Phone Number

Travis D. Hongisto

I certify that I have assessed the conditions relative to this facility and the details of the proposed project(s) described above and the attached detail 

relative to the construction project(s) are true and correct to the best of my knowledge and belief.

Early Childhood Center

Integrated Designs, Inc. - 1301055100

Does this proposed project address any existing environmental or usability problems? (check all that apply )

The associated Cost 

Detail page must include 

a clear, concise, and 

detailed explanation and 

breakdown of costs for 

each checked box . 

For multiple 

proposals, 

include a 

separate project 

page for each.

travis@intdesigns.com

New stand-alone bldg New stand-alone bldg New stand-alone bldg New stand-alone bldg

New addition New addition New addition New addition 

Remodeling Remodeling Remodeling Remodeling

Instructional tech. Instructional tech. Instructional tech. Instructional tech.

Furnishings/Equip. Furnishings/Equip. Furnishings/Equip. Furnishings/Equip.

Buses Buses Buses Buses

Site work Site work Site work Site work

Site acquisition Site acquisition Site acquisition Site acquisition

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Asbestos abatement ADA requirementsEnergy efficiencies

Other - please list:

None noted

mailto:travis@intdesigns.com
mailto:travis@intdesigns.com
mailto:travis@intdesigns.com
sderocher
Stamp



Early Childhood Center

Series 1

Project Cost Detail

NEW CONSTRUCTION

-$                          

-$                          

-$                          

-$                          

-$                          

-$                          

-$                          -$                              

REMODELING

-$                          

-$                          

-$                          

-$                          -$                              

INSTRUCTIONAL TECHNOLOGY

-$                          

-$                          

-$                          -$                              

LOOSE FURNISHINGS/EQUIPMENT

-$                          

-$                          

-$                          

-$                          -$                              

BUSES -$                          -$                              

SITE WORK

-$                          

-$                          

-$                          -$                              

SITE ACQUISITION 400,000$                      

CONSTRUCTION CONTINGENCIES -$                              

ARCHITECTURAL FEES AND COSTS -$                              

CM FEES AND COSTS -$                              

TOTAL PROJECT COSTS 400,000$                      

TOTAL CATEGORY 

COSTPROJECT CATEGORY AND DESCRIPTION QUANTITY

UNIT OF 

MEASUR UNIT COST ESTIMATED COSTS



Early Childhood Center

Series 2

Project Cost Detail

NEW CONSTRUCTION

Early Childhood Center 25,000        SF 350$                 8,750,000$              

-$                          

-$                          

-$                          

-$                          

-$                          

-$                          8,750,000$                  

REMODELING

-$                          

-$                          

-$                          

-$                          -$                              

INSTRUCTIONAL TECHNOLOGY

Interactive smart boards & devices 1                  LS 1,000.00$        1,000$                     

-$                          

-$                          1,000$                          

LOOSE FURNISHINGS/EQUIPMENT

Classroom desks 1                  LS 1,000.00$        1,000$                     

-$                          

-$                          

-$                          1,000$                          

BUSES -$                          -$                              

SITE WORK

Site development of utilities, parking, playground 1                  LS 590,000$         590,000$                 

-$                          

-$                          590,000$                      

SITE ACQUISITION -$                              

CONSTRUCTION CONTINGENCIES 934,000$                      

ARCHITECTURAL FEES AND COSTS 717,976$                      

CM FEES AND COSTS 718,180$                      

TOTAL PROJECT COSTS 11,712,156$                

TOTAL CATEGORY 

COSTPROJECT CATEGORY AND DESCRIPTION QUANTITY

UNIT OF 

MEASUR UNIT COST ESTIMATED COSTS



3881, Page 5

Building Utilization

Project No. 1

Current Grade Structure N/A

Proposed Grade Structure Pre-K - K

1.  List the number of teaching stations in appropriate column.

2.  Calculate total capacity using the applicable capacity factor.

3.  Enter five (5) year projected enrollment.

4.  Calculate building utilization rate.

5.  Attach floor plan of the building. Show the rooms and category (existing, proposed new, closed). 

6.  Number the teaching stations in consecutive order. 

Existing

List # of 

Teaching 

Stations

Capacity 

Factor Capacity

(K-2) Lower Elementary 20 0

(3-5) Upper Elementary 25 0

(6-8) Junior High 22.5 0

(9-12) High School 21.25 0

Subtotal 0 0

Proposed New

List # of 

Teaching 

Stations

Capacity 

Factor Capacity

Facility to be 

Closed

List # of 

Teaching 

Stations

Capacity 

Factor Capacity

(K-2) Lower Elementary 5 20 100 (K-2) Lower Elementary 20 0

(3-5) Upper Elementary 25 0 (3-5) Upper Elementary 25 0

(6-8) Junior High 22.5 0 (6-8) Junior High 22.5 0

(9-12) High School 21.25 0 (9-12) High School 21.25 0

Subtotal 5 100 Total 0 0

Total 5 100

Projected 5-Year Enrollment 110

Utilization Percentage 110%

(Projected 5-Year Enrollment / Total Capacity) 

Please transfer applicable information to the Utilization Summary on Page 6 of the application.

Early Childhood Center

School Building Name
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3881, Page 4

Project Sheet

Project No. 2

Proposal #: Series 1 Series 2 Series 3 Series 4

Construction Cost Per Square Foot
New Stand-Alone Construction Square Ft Cost per Sq Ft

New Addition Square Ft. 5,600 Cost per Sq Ft  $                            300 

1. 3.

Estimated Cost of Proposed Construction Project
Column1 Proposal/Series 1 Proposal/Series 2 Proposal/Series 3 Proposal/Series 4 Total

New Construction 1,680,000 1,680,000

Remodeling 1,378,450 318,700 1,697,150

Construction Contingencies 305,845 55,870 361,715

Instructional Technology 95,000 95,000

Loose Furnishing/Equipment 5,000 5,000

Buses 0

Site Work 240,000 240,000

Site Acquisition 0

Architectural Fees and Costs 235,449 43,020 278,469

CM Fees and Costs 235,501 43,020 278,521

Estimated Costs 3,835,244 800,610 0 4,635,854

Certificate by Registered Architect

6/13/2024
Signature Date Firm Name and License Number

906.228.4480
Printed Name E-mail Address Phone Number

Travis D. Hongisto travis@intdesigns.com

Houghton Elementary School

For multiple 

proposals, 

include a 

separate project 

page for each.

The associated Cost 

Detail page must include 

a clear, concise, and 

detailed explanation and 

breakdown of costs for 

each checked box . 

Does this proposed project address any existing environmental or usability problems? (check all that apply )

I certify that I have assessed the conditions relative to this facility and the details of the proposed project(s) described above and the attached detail 

relative to the construction project(s) are true and correct to the best of my knowledge and belief.

Integrated Designs, Inc. - 1301055100

New stand-alone bldg New stand-alone bldg New stand-alone bldg New stand-alone bldg

New addition New addition New addition New addition 

Remodeling Remodeling Remodeling Remodeling

Instructional tech. Instructional tech. Instructional tech. Instructional tech.

Furnishings/Equip. Furnishings/Equip. Furnishings/Equip. Furnishings/Equip.

Buses Buses Buses Buses

Site work Site work Site work Site work

Site acquisition Site acquisition Site acquisition Site acquisition

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Asbestos abatement ADA requirementsEnergy efficiencies

Other - please list:

None noted

mailto:travis@intdesigns.com
mailto:travis@intdesigns.com
mailto:travis@intdesigns.com
sderocher
Stamp



Houghton Elementary School

Series 1

Project Cost Detail

NEW CONSTRUCTION

Conference Room and Multi-purpose room addition 5,600           SF 300$                 1,680,000$              

-$                           

-$                           

-$                           1,680,000$                   

REMODELING

Secure entrance and office renovations 1,900           SF 125$                 237,500$                  

Old science room renovation to STEM lab 1,425           SF 100$                 142,500$                  

Replace (2) distribution pumps 2                   EA 9,000$             18,000$                    

Replace exhaust fan serving locker rooms & toilet rooms near lobby 1                   EA 2,000$             2,000$                      

Replace all pneumatic controls & valves to automated system 2                   LS 225,000$         450,000$                  

Replace Air Handler & Air Cooled Condensors serving Media Center & Computers 1                   EA 68,000$           68,000$                    

Replace Air Handler serving NW classrooms and Kitchen 1                   EA 58,000$           58,000$                    

Replace 1972 Air Handler serving Multi-Purpose room 1                   EA 58,000$           58,000$                    

Replace exhaust fan serving North toilet rooms 1                   EA 1,750$             1,750$                      

Replace (8) exhaust fans serving classroom toilet rooms & roof curbs 8                   EA 2,400$             19,200$                    

Replace (2) lavatories near main lobby 2                   EA 4,000$             8,000$                      

Replace outlets in kitchen area with Ground Fault type 1                   LS 3,500$             3,500$                      

Replace fire alarm system throughout building with new code compliant 

voice annunciation style system 78,000         SF 4$                     312,000$                  

-$                           1,378,450$                   

INSTRUCTIONAL TECHNOLOGY

-$                           

-$                           

-$                           -$                               

LOOSE FURNISHINGS/EQUIPMENT

-$                           

-$                           

-$                           

-$                           -$                               

BUSES -$                           -$                               

SITE WORK

-$                           

-$                           

-$                           

-$                           

-$                           -$                               

SITE ACQUISITION -$                               

CONSTRUCTION CONTINGENCIES 305,845$                      

ARCHITECTURAL FEES AND COSTS 235,449$                      

CM FEES AND COSTS 235,501$                      

TOTAL PROJECT COSTS 3,835,244$                   

TOTAL CATEGORY 

COSTPROJECT CATEGORY AND DESCRIPTION QUANTITY

UNIT OF 

MEASURE UNIT COST ESTIMATED COSTS



Houghton Elementary School

Series 2

Project Cost Detail

NEW CONSTRUCTION

-$                           

-$                           

-$                           

-$                           -$                               

REMODELING

Replace Windows 1                   LS 75,000$           75,000$                    

Replace Exterior Doors 1                   LS 50,000$           50,000$                    

Renovate Classrooms to accommodate Kindergarten move 1                   LS 64,500$           64,500$                    

Replace and Add Additional Lockers 380              EA 340$                 129,200$                  

-$                           

-$                           318,700$                      

INSTRUCTIONAL TECHNOLOGY

Upgrade technology w/ interactive smart boards & devices 1                   LS 95,000$           95,000$                    

-$                           

-$                           95,000$                         

LOOSE FURNISHINGS/EQUIPMENT

Conference room furniture 1                   LS 5,000$             5,000$                      

-$                           

-$                           

-$                           5,000$                           

BUSES -$                           -$                               

SITE WORK

Create a staff parking lot 1                   LS 240,000$         240,000$                  

-$                           

-$                           

-$                           

-$                           240,000$                      

SITE ACQUISITION -$                               

CONSTRUCTION CONTINGENCIES 55,870$                         

ARCHITECTURAL FEES AND COSTS 43,020$                         

CM FEES AND COSTS 43,020$                         

TOTAL PROJECT COSTS 800,610$                      

TOTAL CATEGORY 

COSTPROJECT CATEGORY AND DESCRIPTION QUANTITY

UNIT OF 

MEASURE UNIT COST ESTIMATED COSTS



3881, Page 5

Building Utilization

Project No. 2

Current Grade Structure K-5

Proposed Grade Structure 1-5

1.  List the number of teaching stations in appropriate column.

2.  Calculate total capacity using the applicable capacity factor.

3.  Enter five (5) year projected enrollment.

4.  Calculate building utilization rate.

5.  Attach floor plan of the building. Show the rooms and category (existing, proposed new, closed). 

6.  Number the teaching stations in consecutive order. 

Existing

List # of 

Teaching 

Stations

Capacity 

Factor Capacity

(K-2) Lower Elementary 10 20 200

(3-5) Upper Elementary 16 25 400

(6-8) Junior High 22.5 0

(9-12) High School 21.25 0

Subtotal 26 600

Proposed New

List # of 

Teaching 

Stations

Capacity 

Factor Capacity

Facility to be 

Closed

List # of 

Teaching 

Stations

Capacity 

Factor Capacity

(K-2) Lower Elementary 20 0 (K-2) Lower Elementary 20 0

(3-5) Upper Elementary 25 0 (3-5) Upper Elementary 25 0

(6-8) Junior High 22.5 0 (6-8) Junior High 22.5 0

(9-12) High School 21.25 0 (9-12) High School 21.25 0

Subtotal 0 0 Total 0 0

Total 26 600

Projected 5-Year Enrollment 501

Utilization Percentage 84%

(Projected 5-Year Enrollment / Total Capacity) 

Please transfer applicable information to the Utilization Summary on Page 6 of the application.

School Building Name

Houghton Elementary School



M
A

R
Q

U
E

T
T

E
 
O

F
F

I
C

E
:

1
0
2
1
 
W

.
 
B

A
R

A
G

A
 
A

V
E

N
U

E

M
A

R
Q

U
E

T
T

E
,
 
M

I
 
4
9
8
5
5

P
H

O
N

E
:
 
 
 
(
9
0
6
)
2
2
8
-
4
4
8
0

F
A

X
:
 
 
 
(
9
0
6
)
2
2
8
-
7
5
2
4

B
R

I
G

H
T

O
N

 
O

F
F

I
C

E
:

8
5
7
1
 
W

.
 
G

R
A

N
D

 
R

I
V

E
R

 
A

V
E

.
,
 
S

U
I
T

E
 
6
0
0

B
R

I
G

H
T

O
N

,
 
M

I
 
4
8
8
1
6

P
H

O
N

E
:
 
 
 
(
8
1
0
)
2
2
9
-
2
7
0
1

F
A

X
:
 
 
 
(
8
1
0
)
2
2
9
-
6
7
6
7

H
O

U
G

H
T

O
N

 
P

O
R

T
A

G
E

 
T

O
W

N
S

H
I
P

 
S

C
H

O
O

L
S

E
L

E
M

E
N

T
A

R
Y

 
S

C
H

O
O

L
 

F
L

O
O

R
 
P

L
A

N

S
C

A
L

E
:
 
N

O
N

E

N

0
6

.
1

2
.
2

0
2

4
I
D

I
 
P

r
o

j
e

c
t
 
N

o
:
 
 
2

3
-
0

8
7

T
E

A
C

H
I
N

G
 
S

T
A

T
I
O

N
S



COPYRIGHT © 2001 INTEGRATED DESIGNS INC.

ELEMENTARY SCHOOL
CONCEPT

E1

PROJECT NO.

DESIGN
DRAWN
CHECKED
APPROVED

BYDATE
----
----
----
----

NO.DATE REVISIONS
----
----
----
----
----

MARQUETTE OFFICE:
1021 W. BARAGA AVENUE
MARQUETTE, MI 49855
PHONE:   (906)228-4480      FAX:   (906)228-7524
BRIGHTON OFFICE:
8571 W. GRAND RIVER AVE., SUITE 600
BRIGHTON, MI 48816
PHONE:   (810)229-2701     FAX:   (810)229-6767

SI
TE

 P
LA

N
SC

AL
E:

 1 
IN

CH
 =

 50
 F

EE
T

HOUGHTON PORTAGE TOWNSHIP SCHOOLS

23-087

PRE-BOND
HOUGHTON, MICHIGAN

N

AutoCAD SHX Text
feet

AutoCAD SHX Text
GRAPHIC SCALE: 1 inch =

AutoCAD SHX Text
0

AutoCAD SHX Text
50

AutoCAD SHX Text
150

AutoCAD SHX Text
100

AutoCAD SHX Text
50

AutoCAD SHX Text
25

AutoCAD SHX Text
PROPOSED 34 STALL PARKING LOT

AutoCAD SHX Text
HOUGHTON ELEMENTARY SCHOOL

AutoCAD SHX Text
ADJUST PLAYGROUND FENCING, AS REQUIRED

AutoCAD SHX Text
MILITARY AVE

AutoCAD SHX Text
W JACKER AVE

AutoCAD SHX Text
2ND STREET

AutoCAD SHX Text
W BARAGA AVE

AutoCAD SHX Text
PROPOSED BUILDING ADDITION



3881, Page 4

Project Sheet

Project No. 3

Proposal #: Series 1 Series 2 Series 3 Series 4

Construction Cost Per Square Foot
New Stand-Alone Construction Square Ft Cost per Sq Ft

New Addition Square Ft. Cost per Sq Ft

1. 2. 3.

Estimated Cost of Proposed Construction Project
Column1 Proposal/Series 1 Proposal/Series 2 Proposal/Series 3 Proposal/Series 4 Total

New Construction 0

Remodeling 4,227,780 4,227,780

Construction Contingencies 480,278 480,278

Instructional Technology 200,000 200,000

Loose Furnishing/Equipment 34,000 34,000

Buses 0

Site Work 575,000 575,000

Site Acquisition 0

Architectural Fees and Costs 369,615 369,615

CM Fees and Costs 369,814 369,814

Estimated Costs 0 6,256,487 0 6,256,487

Certificate by Registered Architect

6/13/2024
Signature Date Firm Name and License Number

906.228.4480
Printed Name E-mail Address Phone Number

Travis D. Hongisto travis@intdesigns.com

Houghton Middle/High School

For multiple 

proposals, 

include a 

separate project 

page for each.

The associated Cost 

Detail page must include 

a clear, concise, and 

detailed explanation and 

breakdown of costs for 

each checked box . 

Does this proposed project address any existing environmental or usability problems? (check all that apply )

I certify that I have assessed the conditions relative to this facility and the details of the proposed project(s) described above and the attached detail 

relative to the construction project(s) are true and correct to the best of my knowledge and belief.

Integrated Designs, Inc. - 1301055100

New stand-alone bldg New stand-alone bldg New stand-alone bldg New stand-alone bldg

New addition New addition New addition New addition 

Remodeling Remodeling Remodeling Remodeling

Instructional tech. Instructional tech. Instructional tech. Instructional tech.

Furnishings/Equip. Furnishings/Equip. Furnishings/Equip. Furnishings/Equip.

Buses Buses Buses Buses

Site work Site work Site work Site work

Site acquisition Site acquisition Site acquisition Site acquisition

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Asbestos abatement ADA requirementsEnergy efficiencies

Other - please list:

None noted

mailto:travis@intdesigns.com
mailto:travis@intdesigns.com
mailto:travis@intdesigns.com
sderocher
Stamp



Houghton Middle/High School

Series 2

Project Cost Detail

NEW CONSTRUCTION

-$                         

-$                         -$                              

REMODELING

Secure entrance/office/lounge renovations - MS 2,100          SF 150$                315,000$                 

Replace all pneumatic controls and valves into automated system - MS 1                  LS 75,000$          75,000$                   

Replace air handling unit 8 - MS 1                  EA 58,000$          58,000$                   

Replace Windows - MS 1                  LS 100,000$        100,000$                 

Secure entry/office/lounge renovations - HS 2,800          SF 150$                420,000$                 

Renovate computer lab (adjacent to CTE) for robotics - HS 1,300          SF 125$                162,500$                 

Science lab renovations (casework/flooring/sinks/ceiling) - HS 5,000          SF 150$                750,000$                 

CTE Renovations (casework/exhaust/make-up air) - HS 8,500          SF 175$                1,487,500$              

Replace Windows - HS 1                  LS 100,000$        100,000$                 

Replace all pneumatic controls and valves into automated system - HS 1                  LS 175,000$        175,000$                 

Replace (3) toilet room exhaust fans - HS 3                  EA 1,800$            5,400$                     

Replace existing 1989 Air Handler-7 w/ Air cooled condensor serving main 

offices & chorus classroom and separate into (3) Roof Top Units to serve 

Admin/Superintendent, Athletics, and HS offices & (1) Air Handler to serve 

Chorus - HS 3                  EA 30,000$          90,000$                   

Reinsulate existing supply ductwork in areas where condensation is an issue 

(Art, Robotics, Drafting, Weight Room) - HS 75                LF 64$                  4,800$                     

Replace chemical pot feeder in boiler room - HS 1                  EA 1,250$            1,250$                     

Replace (2) 1989 Air Handlers serving Auditorium (with Air Cooled Condensor) 

and Cafeteria (Air Handler-4 & Air Handler-5) - HS 2                  EA 58,000$          116,000$                 

Install (12) balancing dampers on supply ducts and diffusers in Auditorium to 

properly distribute air - HS 12                EA 290$                3,480$                     

Replace existing pool locker room Air Handler with new Energy Recovery Unit - 

HS 1                  EA 15,600$          15,600$                   

Provide floor drain for pool Dectron unit - HS 1                  EA 2,500$            2,500$                     

Replace base mounted pool chemical pump and suction fittings, provide a 

second pump so they can alternate - HS 2                  EA 9,000$            18,000$                   

Replace inline pool water recirculation pump - HS 1                  EA 6,750$            6,750$                     

Replace Auditorium lighting system with LED, including new control board 

and audience lighting controls - HS 1                  LS 115,000$        115,000$                 

Replace Auditorium sound system - HS 1                  LS 45,000$          45,000$                   

Replace/upgrade (2) circuit breaker panels serving kitchen loads - HS 2                  EA 10,000$          20,000$                   

Replace (12) faded exit sign lights - HS 12                EA 3,000$            36,000$                   

Update/modify layout staff lounge - HS 700             SF 150$                105,000$                 

-$                         4,227,780$                  

INSTRUCTIONAL TECHNOLOGY

Upgrade technology w/ interactive smart boards & devices 1                  LS 200,000$        200,000$                 

-$                         

-$                         200,000$                     

LOOSE FURNISHINGS/EQUIPMENT

Upgrade Desks - HS 1                  LS 34,000$          34,000$                   

-$                         

-$                         

-$                         34,000$                       

BUSES -$                         -$                              

SITE WORK

Construct bus drop-off lane adjacent to Gaffney Road 1                  LS 200,000$        200,000$                 

New Playground and Outdoor activity area 1                  LS 175,000$        175,000$                 

Add student parking at existing gravel lot 1                  LS 200,000$        200,000$                 

-$                         

-$                         575,000$                     

SITE ACQUISITION -$                              

CONSTRUCTION CONTINGENCIES 480,278$                     

ARCHITECTURAL FEES AND COSTS 369,615$                     

CM FEES AND COSTS 369,814$                     

TOTAL PROJECT COSTS 6,256,487$                  

TOTAL CATEGORY 

COSTPROJECT CATEGORY AND DESCRIPTION QUANTITY

UNIT OF 

MEASUR UNIT COST ESTIMATED COSTS
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Building Utilization

Project No. 3

Current Grade Structure 6-12

Proposed Grade Structure 6-12

1.  List the number of teaching stations in appropriate column.

2.  Calculate total capacity using the applicable capacity factor.

3.  Enter five (5) year projected enrollment.

4.  Calculate building utilization rate.

5.  Attach floor plan of the building. Show the rooms and category (existing, proposed new, closed). 

6.  Number the teaching stations in consecutive order. 

Existing

List # of 

Teaching 

Stations

Capacity 

Factor Capacity

(K-2) Lower Elementary 20 0

(3-5) Upper Elementary 25 0

(6-8) Junior High 19 22.5 428

(9-12) High School 25 21.25 531

Subtotal 44 959

Proposed New

List # of 

Teaching 

Stations

Capacity 

Factor Capacity

Facility to be 

Closed

List # of 

Teaching 

Stations

Capacity 

Factor Capacity

(K-2) Lower Elementary 20 0 (K-2) Lower Elementary 20 0

(3-5) Upper Elementary 25 0 (3-5) Upper Elementary 25 0

(6-8) Junior High 22.5 0 (6-8) Junior High 22.5 0

(9-12) High School 21.25 0 (9-12) High School 21.25 0

Subtotal 0 0 Total 0 0

Total 44 959

Projected 5-Year Enrollment 911

Utilization Percentage 95%

(Projected 5-Year Enrollment / Total Capacity) 

Please transfer applicable information to the Utilization Summary on Page 6 of the application.

School Building Name

Houghton Middle/High School
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Project Sheet

Project No. 4

Proposal #: Series 1 Series 2 Series 3 Series 4

Construction Cost Per Square Foot
New Stand-Alone Construction Square Ft Cost per Sq Ft

New Addition Square Ft. Cost per Sq Ft

1. 2. 3.

Estimated Cost of Proposed Construction Project
Column1 Proposal/Series 1 Proposal/Series 2 Proposal/Series 3 Proposal/Series 4 Total

New Construction 0

Remodeling 92,000 92,000

Construction Contingencies 9,200 9,200

Instructional Technology 0

Loose Furnishing/Equipment 0

Buses 0

Site Work 0

Site Acquisition 0

Architectural Fees and Costs 7,084 7,084

CM Fees and Costs 7,084 7,084

Estimated Costs 0 115,368 0 115,368

Certificate by Registered Architect

6/13/2024
Signature Date Firm Name and License Number

906.228.4480
Printed Name E-mail Address Phone Number

Travis D. Hongisto travis@intdesigns.com

Bus Garage

For multiple 

proposals, 

include a 

separate project 

page for each.

The associated Cost 

Detail page must include 

a clear, concise, and 

detailed explanation and 

breakdown of costs for 

each checked box . 

Does this proposed project address any existing environmental or usability problems? (check all that apply )

I certify that I have assessed the conditions relative to this facility and the details of the proposed project(s) described above and the attached detail 

relative to the construction project(s) are true and correct to the best of my knowledge and belief.

Integrated Designs, Inc. - 1301055100

New stand-alone bldg New stand-alone bldg New stand-alone bldg New stand-alone bldg

New addition New addition New addition New addition 

Remodeling Remodeling Remodeling Remodeling

Instructional tech. Instructional tech. Instructional tech. Instructional tech.

Furnishings/Equip. Furnishings/Equip. Furnishings/Equip. Furnishings/Equip.

Buses Buses Buses Buses

Site work Site work Site work Site work

Site acquisition Site acquisition Site acquisition Site acquisition

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Building shutdown 

(demo/closure)

Asbestos abatement ADA requirementsEnergy efficiencies

Other - please list:

None noted

mailto:travis@intdesigns.com
mailto:travis@intdesigns.com
mailto:travis@intdesigns.com
sderocher
Stamp



Houghton Bus Garage

Series 2

Project Cost Detail

NEW CONSTRUCTION

-$                           

-$                           

-$                           -$                               

REMODELING

Replace existing 200A single phase electrical service to three phase 1                   LS 15,000$           15,000$                    

Replace electrical sub panel 1                   LS 10,000$           10,000$                    

Add circuits/outlets to maintenance bay 1                   LS 5,000$             5,000$                      

Change existing circuits to ground fault outlets 1                   LS 5,000$             5,000$                      

Replace unit heaters 2                   EA 4,500$             9,000$                      

Provide proper ventialation w/ new exhaust and make up air unit 1                   LS 48,000$           48,000$                    

-$                           92,000$                         

INSTRUCTIONAL TECHNOLOGY

-$                           

-$                           

-$                           -$                               

LOOSE FURNISHINGS/EQUIPMENT

-$                           

-$                           

-$                           

-$                           -$                               

BUSES -$                           -$                               

SITE WORK

-$                           

-$                           

-$                           

-$                           

-$                           -$                               

SITE ACQUISITION -$                               

CONSTRUCTION CONTINGENCIES 9,200$                           

ARCHITECTURAL FEES AND COSTS 7,084$                           

CM FEES AND COSTS 7,084$                           

TOTAL PROJECT COSTS 115,368$                      

TOTAL CATEGORY 

COSTPROJECT CATEGORY AND DESCRIPTION QUANTITY

UNIT OF 

MEASURE UNIT COST ESTIMATED COSTS
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Useful Life 

Years

40

20

10

10

6

5

Use the worksheet below to calculate the weighted average useful life of assets included in

projects funded by bond proceeds.

Col. 1 Col. 4 Col. 6 Col. 3

→ Enter + Enter Enter +  x

Value Col. 2 Value Value Col. 5 Col. 6 Total Col. 7

Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7 Col. 8

Asset Type

School 

Buildings
40 0 40 1,847,999 258,692 2,106,691 54.93% 21.97

Building 

Improvements
30 0 30 1,516,295 212,258 1,728,553 45.07% 13.52

Roofing 20 0 20 0 0.00% 0.00

Flooring 10 0 10 0 0.00% 0.00

Furnishing/ 

Equipment
10 0 10 0 0.00% 0.00

Technology 

Infrastructure
10 0 10 0 0.00% 0.00

Technology 

(instr/non-instr)
5 0 5 0 0.00% 0.00

Buses 6 0 6 0 0.00% 0.00

Total for purposes of determing weighted avg useful life 3,364,294 470,950 3,835,244 100.00% 35.49

120% of average useful life of assets → 42.59

Average 

Useful Life of 

Assets (in 

years)

Expenditure 

Amount

% of Total 

Cost

3881, Page 9

Technology (instructional and non-instructional) - computers, printers, scanners, etc.

Follow Column 

Instructions

Average 

Useful Life of 

Asset (in 

Years)

Time 

between 

Bonds Issue 

Date and 

Purchase

Useful Life of 

Asset from 

Bond Issue 

Date

Allocation of 

Related 

Professional 

Fees

Total Costs 

(Incl. Related 

Fees)

Roofing

Flooring

Furnishings and Equipment - furniture and fixtures that are not a structural component of a 

building such as desks, chairs, tables, storage units, office equipment, copiers, fax machines, 

communications equipment, kitchen equipment and appliances, athletic equipment, etc.

10

Technology Infrastructure - cables, networks, etc.

Buses

3881, Worksheet 1: Useful Life Calculation - Series 1

A school district must demonstrate that the weighted average maturity of the qualified bond issue

does not exceed 120% of the average reasonably expected useful life of the facilities, excluding

land and site improvements, being financed with the proceeds of the qualified bonds. 

The following table lists the recommended average useful life of the categories of assets that 

should be considered in this calculation.  If a specific item is not listed, it should be assigned to 

the most closely related category.  

Asset Cateory

New School Building

Building Improvements - interior and exterior remodeling such as plumbing, electrical, HVAC, 

fire suppression, security systems, elevators, etc.
30



Useful Life 

Years

40

20

10

10

6

5

Use the worksheet below to calculate the weighted average useful life of assets included in

projects funded by bond proceeds.

Col. 1 Col. 4 Col. 6 Col. 3

→ Enter + Enter Enter +  x

Value Col. 2 Value Value Col. 5 Col. 6 Total Col. 7

Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7 Col. 8

Asset Type

School 

Buildings
40 0 40 9,716,823 1,487,338 11,204,161 64.10% 25.64

Building 

Improvements
30 0 30 5,151,005 788,455 5,939,460 33.98% 10.19

Roofing 20 0 20 0 0.00% 0.00

Flooring 10 0 10 0 0.00% 0.00

Furnishing/ 

Equipment
10 0 10 40,000 40,000 0.23% 0.02

Technology 

Infrastructure
10 0 10 296,000 296,000 1.69% 0.17

Technology 

(instr/non-instr)
5 0 5 0 0.00% 0.00

Buses 6 0 6 0 0.00% 0.00

Total for purposes of determing weighted avg useful life 15,203,828 2,275,793 17,479,621 100.00% 36.03

120% of average useful life of assets → 43.23

Average 

Useful Life of 

Assets (in 

years)

Expenditure 

Amount

% of Total 

Cost

Technology Infrastructure - cables, networks, etc.

Buses

Technology (instructional and non-instructional) - computers, printers, scanners, etc.

Follow Column 

Instructions

Average 

Useful Life of 

Asset (in 

Years)

Time 

between 

Bonds Issue 

Date and 

Purchase

Useful Life of 

Asset from 

Bond Issue 

Date

Allocation of 

Related 

Professional 

Fees

Total Costs 

(Incl. Related 

Fees)

Building Improvements - interior and exterior remodeling such as plumbing, electrical, HVAC, 

fire suppression, security systems, elevators, etc.
30

Roofing

Flooring

Furnishings and Equipment - furniture and fixtures that are not a structural component of a 

building such as desks, chairs, tables, storage units, office equipment, copiers, fax machines, 

communications equipment, kitchen equipment and appliances, athletic equipment, etc.

10

New School Building

3881, Page 9

3881, Worksheet 1: Useful Life Calculation - Series 2

A school district must demonstrate that the weighted average maturity of the qualified bond issue

does not exceed 120% of the average reasonably expected useful life of the facilities, excluding

land and site improvements, being financed with the proceeds of the qualified bonds. 

The following table lists the recommended average useful life of the categories of assets that 

should be considered in this calculation.  If a specific item is not listed, it should be assigned to 

the most closely related category.  

Asset Cateory



Useful Life 

Years

40

20

10

10

6

5

Use the worksheet below to calculate the weighted average useful life of assets included in

projects funded by bond proceeds.

Col. 1 Col. 4 Col. 6 Col. 3

→ Enter + Enter Enter +  x

Value Col. 2 Value Value Col. 5 Col. 6 Total Col. 7

Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7 Col. 8

Asset Type

School 

Buildings
40 0 40 11,564,822 1,746,029 13,310,852 62.45% 24.98

Building 

Improvements
30 0 30 6,667,300 1,000,714 7,668,013 35.97% 10.79

Roofing 20 0 20 0 0 0.00% 0.00

Flooring 10 0 10 0 0 0.00% 0.00

Furnishing/ 

Equipment
10 0 10 40,000 40,000 0.19% 0.02

Technology 

Infrastructure
10 0 10 296,000 296,000 1.39% 0.14

Technology 

(instr/non-instr)
5 0 5 0 0 0.00% 0.00

Buses 6 0 6 0 0 0.00% 0.00

Total for purposes of determing weighted avg useful life 18,568,122 2,746,743 21,314,865 100.00% 35.93

120% of average useful life of assets → 43.12

Average 

Useful Life of 

Assets (in 

years)

Expenditure 

Amount

% of Total 

Cost

Technology Infrastructure - cables, networks, etc.

Buses

Technology (instructional and non-instructional) - computers, printers, scanners, etc.

Follow Column 

Instructions

Average 

Useful Life of 

Asset (in 

Years)

Time 

between 

Bonds Issue 

Date and 

Purchase

Useful Life of 

Asset from 

Bond Issue 

Date

Allocation of 

Related 

Professional 

Fees

Total Costs 

(Incl. Related 

Fees)

Building Improvements - interior and exterior remodeling such as plumbing, electrical, HVAC, 

fire suppression, security systems, elevators, etc.
30

Roofing

Flooring

Furnishings and Equipment - furniture and fixtures that are not a structural component of a 

building such as desks, chairs, tables, storage units, office equipment, copiers, fax machines, 

communications equipment, kitchen equipment and appliances, athletic equipment, etc.

10

New School Building

3881, Page 9

3881, Worksheet 1: Useful Life Calculation - Total

A school district must demonstrate that the weighted average maturity of the qualified bond issue

does not exceed 120% of the average reasonably expected useful life of the facilities, excluding

land and site improvements, being financed with the proceeds of the qualified bonds. 

The following table lists the recommended average useful life of the categories of assets that 

should be considered in this calculation.  If a specific item is not listed, it should be assigned to 

the most closely related category.  

Asset Cateory
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